Friday, Sept. 18,2009

Go Guide

The Atla

d

Faster ride
~might carry
a big price tag

Mix, mingle
and belly up to
some great bars

Journal-Constitution

Eola buys interests in
cominercial properties.

Portfolio includes
Peachtree Center. Deal
called ‘positive sign.’
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In one of the largest invest-
ments in Atlanta this year, a Flor-

ida-based company has acquired |

Busmess
Orlando firm invests in Atlanta

interests in a portfolio of proper-
ties that gives it control of sever-
al high-profile office buildings in
metro Atlanta, including the six

office towers at Peachtree Center.

In a deal valued at $1.1 billion,
Orlando-based Eola Capital an-
nounced Thursday that it has ac-
quired general partnership inter-
ests in about 7.6 million square
feet of commercial office space
from America’s Capital Partners.
The transaction also expands Eo-
la Capital's investment presence
in the Northeast.

The deal is a sign “that expec-

1
tations of buyers and sellers are
beginning to come together,” in
the troubled commercial real es-
tate market, said Gregg Metcalf, a
vice presndem at the Alter Group,
areal estate development firm in
Atlanta.

“But because this was not an
actual asset sale, this concept is
spcculanon However, consider-
ing Eola Capital’s stellar track re-
cord of profitable investments,
along with their current portfolio
of assets in Atlanta, their contin-

| uedinterest in Atlanta is certain-
| ly a positive sign.”

| return calls for comment Thurs-

The office and retail complex |
builtin the 1960s by developer
John Portman, Peachtree Center |
and its half-dozen skyscrapers
helped reshape the city’s skyline.

Miami-based America's Capital
Partners purchased the 2.5 mil-
lion-square-foot Peachtree Cen-
ter in December 2006. The com-
pany bought several properties
at the height of the market and
has been stung by debt and fall-
ing property values, experts said.

A company spokesman did not

day. Eola Capital has more than 5

million square feet of office space
throughout Atlanta — including
10 Tenth Street (formerly known
as Millennium in Midtown) and
Piedmont 14 in Buckhead.

A co-founder of America’s
Capital Partners, Rudy Touzet,
will join Eola Capital as chief ex-
ecutive officer.

“One of our visions is to con-
tinue to grow geographically and
nationally,” Touzet said. “We
think in the next 36 months, we
will find some tremendous op-
portunities to acquire and we
want to take advantage of it.”



